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1. Too Big To Fail

2. Progress towards convergence (EMI) 1996
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1. Goal independence

2 .Instrument independence

3 .Goal independent

4 .Instrument independence
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1. Institutional Independence

2 .The Treaty On European Union And Of The Treaty Establishing The European Community

3 .Protocol On The Statute Of The European System Of Central Banks And Of The European Central Bank

4 .Chapter I11: Organization Of The ESCB

Article- 7

Independence

In accordance with Article 1+ A of this Treaty, when exercising the powers and carrying out the tasks and duties
conferred upon them by this Treaty and this Statute, neither the ECB, nor a national central bank, nor any member
of their decision-making bodies shall seek or take instructions from Community institutions or bodies, from any
government of a Member State or from any other body. The Community institutions and bodies and the
governments of the Member States undertake to respect this principle and not to seek to influence the members of
the decision-making bodies of the ECB or of the national central banks in the performance of their tasks.
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3 .de jure

4 .de facto

5 .Rule of law
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